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BaFin Three-Point- Declaration for CEU 

Disclaimer 

This document has been prepared exclusively for the benefit and internal use of clients of Clearstream Banking S.A. and Clearstream Europe AG and must 

not be further distributed or duplicated in whole or in part by any means without the prior written consent of Clearstream except to the Bundesanstalt für 

Finanzdienstleistungsaufsicht (BaFin) in relation to requirement of the BaFin circular 08/2015. 

It is neither intended to provide any representation or declaration with respect to the content or completeness of the received Three-Point Declarations and 

nor to confirm any compliance with the requirements as set out in the BaFin Circular 08/2015. Any information contained herein must not be relied upon in 

this regard. Clients should seek appropriate professional advice where necessary before taking any action based on or arising from the information contained 

in this document or any Three-Point Declaration. 

Clearstream therefore makes no guarantees, representations or warranties and accepts no responsibility or liability as to the veracity, accuracy or 

completeness of this document and the Three-Point-Declarations and under no circumstances will be liable for any loss or damage caused by reliance on any 

information published in this document or any Three-Point-Declaration. 

Click on the country, custodian, sub-custodian or CSD to see the Three-Point-Declaration. 
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Market, depository code and link information Custodian Sub-custodian CSD 

Austria 

CSD-A Direct CASCADE link to Österreichische Kontrollbank 

CSD GmbH (OeKB CSD, Vienna, Austria) 

n/a n/a OeKB CSD GmbH 

Belgium 

CSD-B Direct CASCADE link to National Bank of Belgium (NBB) n/a n/a National Bank of Belgium 

CSD-B Direct CASCADE link to Euroclear Belgium (EBE, 

Brussels) 

n/a n/a Euroclear Belgium 

Croatia 

83 Relayed link via Clearstream Banking SA, Luxembourg 

to Central Depository and Clearing Company Inc. (CDCC)  

Clearstream Banking SA n/a Central Depository and Clearing Company 

Inc. (CDCC) 

Cyprus 

15 Relayed link via Clearstream Banking SA, Luxembourg 

to Cyprus Stock Exchange 

Clearstream Banking SA n/a Cyprus Stock Exchange 

Denmark 

CSD-DK Direct CASCADE link to VP Securities A/S (VP, 

Copenhagen, Denmark) 

n/a n/a VP Securities A/S 

Estonia 

CSD-EE Direct CASCADE link to Nasdaq CSD SE (Estonian 

branch) 

n/a n/a Nasdaq CSD SE (Estonian branch) 
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Market, depository code and link information Custodian Sub-custodian CSD 

Finland 

CSD-FIN Indirect CASCADE link: Clearstream Banking SA (CBL) 

with direct link to Euroclear Finland Ltd 

Clearstream Banking SA n/a Euroclear Finland Ltd1 

France 

CSD-F Direct CASCADE link to Euroclear France (EFR, Paris) n/a n/a Euroclear France S.A. (formerly Sicovam) 

FR-LuxCSD 

Direct link to LuxCSD for holding selected registered 

shares (VEN). LuxCSD n/a Euroclear France S.A. (formerly Sicovam) 

Greece 

CSD-GR Direct link to Bank of Greece settlement system (BOGS) n/a n/a Bank of Greece (BOGS) 

Ireland 

IB 

Relayed link via Clearstream Banking SA, Luxembourg 

to EUROCLEAR BANK  Clearstream Banking SA n/a EUROCLEAR BANK 

Italy 

CSD-I Direct CASCADE link to Monte Titoli (MT, Milano, Italy) n/a n/a Monte Titoli S.p.A. 

  

 
1 The CSDR-licensed CSD cannot make any statement about the legal form of the accounts (client accounts), as such a statement would only be valid at the time of the 

statement. EFI confirms that it acts in accordance with its rules (https://www.euroclear.com/finland/en/who-we-are/rules-ceo-decisions.html) and Finnish law at all times 
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Latvia 

CSD-LV Direct CASCADE link to Nasdaq CSD 

SE (Latvia branch) 

n/a n/a Nasdaq CSD SE (Latvia branch) 

Lithuania 

CSD-LT Direct CASCADE link to Nasdaq CSD 

SE (Lithuania branch) 

n/a n/a Nasdaq CSD SE (Lithuania branch) 

Luxembourg 

ICSD-LU 

Direct CASCADE link to Clearstream Banking SA, 

Luxembourg for selected Eurobonds n/a n/a Clearstream Banking SA 

CSD-LU Direct CASCADE link to LuxCSD n/a n/a LuxCSD 

Malta 

CSD-MT Direct CASCADE link to Malta Stock Exchange plc (MSE, 

Valetta) 

n/a n/a Malta Stock Exchange plc (MSE) 

Netherlands 

CSD-NL Direct CASCADE link to Euroclear Nederland (ENL, 

Amsterdam) 

n/a n/a Euroclear Nederland SA/NV 

Portugal 

CSD-PT 
Direct CASCADE link to Interbolsa - Sociedade Gestora 

de Sistemas de Liquidação e de Sistemas Centralizados 

de Valores Mobiliários, S.A. 

n/a n/a Interbolsa - Sociedade Gestora de 

Sistemas de Liquidação e de Sistemas 

Centralizados de Valores Mobiliários, S.A. 
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Slovakia 

CSD-SK 

Direct CBF link to Centrálny depozitár cenných papierov 

SR, a.s., via Ceskoslovenska obchodna banka as 

n/a n/a Centrálny depozitár cenných papierov SR, 

a.s 

Slovenia 

CSD-SI 

Direct CBF link to KDD - Centralna klirinško depotna 

družba, d.o.o. 

n/a n/a Centralna klirinško depotna družba 

d.dsettlement system (KDD) 

 

Spain 

CSD-ES Direct CASCADE link to Iberclear (Madrid) for Treasury 

bills, government bonds and securities traded in the 

AIAF market 

n/a n/a IBERCLEAR 

 

Switzerland 

CSD-CH Direct CASCADE link to SIS (Olten, Switzerland) n/a n/a SIX SIS Ltd. 

USA 

CSD-US Direct CASCADE link to DTC (New York) n/a n/a The Depository Trust Company (DTC)2 

 

 
2 TPD received but undisclosed 



1 / 2 

Excerpt from the GTC of OeKB CSD (former: 3-Point-Declaration) 

1. Third Party Presumtion

Section 3.9 Para. 1 of the GTC of OeKB CSD determines: 

3.9 Third Party Presumption, Right of Retention, Response to Disclosure Requests  

(1) With the exception of credit balances on securities accounts designated by the securities account
holder as participant's own account in pursuant to section 3.2.2 (1), OeKB CSD will deem the securities
booked on securities accounts to be owned by a third party and the securities account holder does not
have any rights to said securities.

2. Lien and Right of Retention

Section 3.9 Para 2 of the GTC of OeKB CSD determines: 

3.9 Third Party Presumption, Right of Retention, Response to Disclosure Requests 

(2) OeKB CSD will not exercise its statutory right of retention, lien or compensation against securities and
cash account holders. This does not apply to credit balances on securities accounts which have been
designated as participant's own account by the securities account holder pursuant to section 3.2.2 (1).

3. Safecustody of the Securities deposited

OeKB CSD as Issuer CSD 

Section 1.3.1 Para 1-2 of the GTC of OeKB CSD determines: 

1.3.1 OeKB CSD as Issuer CSD 

(1) As Issuer CSD, OeKB CSD keeps and administers securities itself, in accordance with paragraph 2, and
not with custodian.

(2) Securities in this meaning are all securities which are, according to Austrian law, capable of being held
collectively and are thus transferable by booking instructions, and can be traded on money and/or
capital markets (excluding payment instruments), in particular

(a) shares and other comparable securities and share certificates;

(b) bonds or other forms of securitised debt, including certificates;

(c) investment fund shares and comparable securitisations;

(d) all other securities which authorise the acquisition or sale of particular securities or which lead to a
payment which is determined by tradeable securities, currencies, interest rates or interest income,
goods or other indices or measured parameters.
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Section 2.2 Para 1 of the GTC of OeKB CSD determines: 

2.2 Validation of Securities at the Acceptance of a Security in Custody and Administration by OeKB CSD 
as Issuer CSD  

Conditions for the acceptance of a security in custody and administration by OeKB CSD as Issuer CSD within 
the meaning of section 1.3.1 and for their recording in the IT Booking System of OeKB CSD are the 
authenticity of the securities document ascertained at the validation of securities (Notary Service) and its 
correct reflection in the master data in the IT Booking System of OeKB CSD.  

OeKB CSD as Investor CSD 

Section 1.3.2 of the GTC of OeKB CSD determines:  

1.3.2 OeKB CSD as Investor CSD 

(1) As Investor CSD, OeKB CSD has securities kept and administered with a custodian. Securities can be 
deposited on the securities account of OeKB CSD held with a custodian in favour of an account which 
is administered by OeKB CSD.  
 

(2) OeKB CSD shall exclusively commission as custodian companies which are entitled to keep and 
administer securities and are supervised by a regulating body. The custodians of OeKB CSD are listed 
in Annex 2 (List of Custodians). 

 
(3) The custodians keep securities itself or in third-party custody.  

 
(4) As Investor CSD, OeKB CSD decides which securities it admits to be kept and administered with a 

custodian. OeKB CSD reserves the right to revoke such admittance of securities for safekeeping and 
administration. Securities account holders are obliged to commission OeKB CSD to withdraw the 
securities from its vault within 90 T2S Opening Days (days of operation) after the revocation has been 
published. Otherwise, OeKB CSD is entitled and authorised by the securities account holder to open a 
securities account including a cash account at a suitable institution at the usual terms and conditions 
in his name and for his account and to transfer the securities thereto.  

 

 

OeKB CSD GmbH 

 

 

Dr. Georg Zinner   Mag. Peter Felsinger 

 

Vienna, December 2021 





 

Clearstream Europe AG 
Network Management 
42, avenue JF Kennedy 
L-1855 Luxembourg 

 

 

Subject: Three-point declaration letter 

Reference: For Clearstream Europe AG EBE 

Dear Mr/Mrs 

 

As per your request, please note that: 

 

1) We, Euroclear Belgium ('EBE') are a Central Securities Depository established 

under the laws of Belgium. We hereby confirm that we do not hold title to the 

securities recorded in the securities safekeeping accounts opened in our books. 

EBE enables its clients, upon their request, to segregate the assets they hold on 

behalf of their own customers from their proprietary assets in sub-accounts. 

 

2) With respect to the securities credited in such sub-accounts, EBE may assert 

any security interest lien only for such claims as may arise from the purchase, 

administration and safe custody of these securities. Besides, attachment of the 

securities accounts opened with EBE is prohibited. 

 

3) EBE maintains vaults and has direct custody over the bearer form securities 

deposited with it by its clients. EBE is also designated as settlement institution - 

head of pyramid in the meaning of the Belgian Dematerialisation Act for the 

Belgian dematerialised securities. All clients' assets are held in the same 

safekeeping conditions within the vaults or through the link EBE maintains with 

Euroclear Bank SA/NV, which has a similar asset protection regime as EBE. 

 

Paris, 10 March 2026 



 

 

Sincerely, 

 

Sophie Biourge 

ESES CTO & Country Manager Euroclear Belgium 

 

 
 
Bart de Sutter 

Director Operations, Client & Issuer Services, Euroclear France, The Netherlands & 

Belgium 

 

 

















 

 

 
 

 

 

 

Clearstream Banking S.A. 

42, avenue J.F. Kennedy 

L-1855 Luxembourg  

(Can be forwarded to your clients) 

 

 

Helsinki, 10 December 2021 

 

 

To Clearstream Banking S.A  
 

Three-Points-Declaration 
 

We, Euroclear Finland Ltd, herewith represent that: 

 

1) Euroclear Finland Ltd acts as the sole central securities depository in 

Finland, under the license granted by the Ministry of Finance in 

accordance with the Finnish law (Act on the Book-Entry System and 

Settlement Operations 348/2017 as amended). All book-entry accounts 

opened in the name of Clearstream Banking S.A. (the “Accounts”) are 

operated by account operators, licensed by us, on behalf of and in the 

name of the account holder(s) in question.  

 

2) We as a central securities depository do not assert any security 

interest, lien, right of retention or any similar rights over book-entries 

held on the Accounts.  

 

3) All securities issued with us are in dematerialised form and solely 

represented by book-entry records in individual accounts. Securities 

that are transferred to us from a foreign central securities depository 

are held in a segregated securities account in our name with the foreign 

depository.  

 

 

https://sign.visma.net/fi/document-check/98bd3fa8-85a0-4583-971d-69b0c7c6c58e

Electronically signed / Sähköisesti allekirjoitettu / Elektroniskt signerats / Elektronisk signert / Elektronisk underskrevet

www.vismasign.com



Yours sincerely, 

Kati Honkajuuri-Kokkonen, Chief Administration Officer 

Euroclear Finland 

Heidi Malkki, Chief Compliance Officer 

Euroclear Finland 

https://sign.visma.net/fi/document-check/98bd3fa8-85a0-4583-971d-69b0c7c6c58e

Electronically signed / Sähköisesti allekirjoitettu / Elektroniskt signerats / Elektronisk signert / Elektronisk underskrevet

www.vismasign.com











































 

Clearstream Europe AG 
Network Management 
42, avenue JF Kennedy 
L-1855 Luxembourg 

 

 

Subject: Three-point declaration letter 

Reference: For Clearstream Europe AG ENL 

Dear Mr/Mrs 

 

As per your request, please note that: 

 

 

1) We, Euroclear Nederland ('ENL') are a Central Securities Depository 

established under the laws of the Netherlands. We hereby confirm that we do not 

hold title to the securities recorded in the securities safekeeping accounts opened 

in our books. ENL enables its clients, upon their request, to segregate the assets 

they hold on behalf of their own customers from their proprietary assets in sub-

accounts. 

 

2) As no ownership right is materialised at the level of the securities accounts 

maintained by ENL, no interest lien, right of retention or similar rights is possible. 

Besides, attachment of the securities accounts opened with ENL is prohibited. 

 

3) ENL maintains vaults and has direct custody over the bearer form securities 

embodied in a global note deposited with it by its clients. All clients' assets are 

held in the same safekeeping conditions within the vaults or through the link ENL 

maintains with Euroclear Bank SA/NV. 

 

Paris, 24 February 2026 



 

Should there be any discrepancy between this letter and the ESES contractual 

documentation, this confirmation shall constitute the legally valid and binding 

agreement between ENL and the credit institutions having an account opened in 

the books of ENL in connection with the ESES system. 
 

Sincerely, 

 

Maurice van Tilburg – Glimne 

Country Head Euroclear Nederland 

 

Krystyna Laszczuk 

Head of ESES Client Services 

 
 
 
 



 

 
T. +351 22 615 84 00 

E.  interbolsa@euronext.com 

www.interbolsa.pt 

 

Interbolsa – Sociedade Gestora de Sistemas de Liquidação e de Sistemas Centralizados de Valores Mobiliários , S.A. 

Rua Aníbal Cunha, 218 | 4050-047 Porto | Portugal 

CRC Porto – NIPC 502 962 275 

CS €5.500.000 
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Confidential  
 

For the attention of: 

 
Clearstream Europe AG 

Network Management 
42, avenue JF Kennedy 

L-1855 Luxembourg 
     

 

23 March 2026 
 

 

Three-Points-Declaration  

 
Dear Sirs, 

 
As requested by Clearstream Europe AG, INTERBOLSA – Sociedade Gestora de Sistemas 

de Liquidação e de Sistemas Centralizados de Valores Mobiliários, S.A. (hereinafter, 
“Interbolsa”) herewith states that: 

 
1. We have taken due note that the securities, which we at present credit or which 

we shall in future credit in the securities safekeeping accounts kept for Clearstream Europe 
AG, are kept in Interbolsa’s systems as belonging to the customers of Clearstream Europe 
AG. These accounts shall be identified by Clearstream Europe AG in Interbolsa’s systems 
as "customers' account(s)". 

 
2. With respect to the securities credited in these accounts, we may assert any 

security interest, lien, right of retention or any similar rights over these securities only for 
claims which arise from the purchase, administration and safe custody of these securities. 
We shall inform Clearstream Europe AG immediately if a third party levies any attachment 
upon or takes any other measures of compulsory execution in respect of these securities 
or of any other events which affect the securities. 

 
3. Securities issued in Interbolsa in dematerialised form are solely represented by 

book-entry records in the accounts of our participants. Securities in materialised form are 
immobilised in Interbolsa’s vault, located in its home country and treated as book-entry 
records in accordance with article 3 of Regulation (EU) 909/2014, of 23 July of 2024, and 

 

Docusign Envelope ID: E1B149A3-EE67-4DF2-8285-1F77D3B7F90C

mailto:interbolsa@euronext.com
http://www.interbolsa.pt
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Confidential 

article 105 of the Portuguese Securities Code. Interbolsa is not entitled, without specific 
approval, to entrust a third party in and outside their home country with the safe custody 
of such securities or to transfer them to another country.  

 
For the securities deposited by Interbolsa with a foreign Central Securities 

Depository, Interbolsa ensures that a similar asset protection regime applies to these 
assets. 

 

Yours sincerely, 
 

 
 

 
Paulo Silva 

General Manager 
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